What happens if | only own the property for a
short time?

If you only own the property for a short time, you
are only responsible for paying supplemental taxes
for the period of time you were the owner. Note: If
you sell the property before you receive a
supplemental tax bill, you are still responsible for
paying the bill for the period of time you were the
owner.

What happens if the value goes down?

A reduction in value will result in a refund being
issued by the Auditor’s Office. However, a refund
will only be issued if the annual taxes for the fiscal
year period have been paid. The annual tax bill
must be paid in the amount issued, regardless of
whether the value for the change in ownership
results in a reduction or an increase.

Will I know about the value change before |
receive my supplemental tax bill?

A Notice of Supplemental Assessment is sent out at
least 60 to 90 days before the supplemental tax bill.
The notice shows the net difference in value on
which the tax bill or refund will be based.

Who should I call if | have questions about my
Notice of Supplemental Assessment?

If you have any questions about your Notice of
Supplemental Assessment, please call our office at
(805)781-5643. If you believe any adjustments may
be needed, you must submit a written request to
our office within 60 days of the mailing date shown
on your naotice.

Who should I call if | have questions about my
supplemental tax bill?

If you have questions about why you received a
supplemental tax bill, or the assessed values which
are shown on the tax bill, please call our office at
(805)781-5643.

If you have questions about the payment of your
supplemental tax bill, or when it is due, please call
the Tax Collector’s Office at (805)781-5830.

If you have questions about a refund, or a

warrant issued for a refund, please call the
Auditor’s Office at (805)781-5040.

Can | appeal a supplemental assessment if
| disagree with the value?

Yes, you have the right to appeal your
assessment. However, you must file the appeal
with the County Clerk-Recorder within 60 days of
the mailing date shown on your Notice of
Supplemental Assessment.

Appeal information and forms may be obtained
by calling the County Clerk-Recorder at
(805)781-5245.

Are exemptions available for supplemental tax
bills?

You may be eligible for an exemption on your
supplemental tax bill. An exemption could result

in a reduction of your taxes. The most common
exemption available is the homeowners’
exemption. Please call our office at (805) 781-5643
for more information or to request a claim form.

Office Hours & Locations (Monday - Friday)

8:00 a.m. - 5:00 p.m. 7:30 a.m. -12:30 p.m.

& 1:00 p.m. - 4:00 p.m.

County Assessor’s Office
1050 Monterey St.

County Gov't. Ctr., Rm. 100
San Luis Obispo, CA 93408
(805) 781-5643 Phone
(805) 781-5641 Fax

North County
Assessor’s Office

5955 Capistrano, Suite B
Atascadero, CA 93422
(805) 461-6143

Web site: www.slocoassr.net
E-mail address: assessor@co.slo.ca.us
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What is a
Supplemental

Assessment?

A supplemental assessment
is in addition to your annual tax
bill (also called your fiscal year
tax bill, or your regular tax bill).
It is the result of value added
for the completion of new
construction or a reassessment
of the property at the time there
is a change in ownership.

The supplemental assessment is the
difference between the value before
and after the date of the event (new
construction completion or change in
ownership). It is for the portion of the
fiscal year beginning on the date of the
event and continuing through to the end
of the fiscal year (June 30).

What is the fiscal year, and what is
the lien date?

The fiscal year runs from July 1
through June 30. This is the period of time
covered by your annual tax bill.

January 1 is the lien date. Annual tax bills
will be assessed to the owner of record as of
12:01 a.m. on January 1. All property tax
liens attach annually to the property
as of that date.

The Inflationary Factor is a percentage applied
to the assessed value each year. It is based
on the California Consumer Price Index

(CCPI), but may not exceed 2% per year.

! Examples of Supplemental Assessments ||

Example #1: Event occurring between June 1 and December 31.

Mary owns the property on January 1, 2002, (lien date for the 2002/03 fiscal year), and the property has an
assessed value of $150,000. Joe buys the property on October 5, 2002, and the new assessed value is
$290,000.

The annual tax bill for the 2002/03 year will be issued in Mary’s name (as the lien date owner). It will be
based on a value of $150,000, however Joe will be responsible for the bill. (Note: Mary’s portion of the annual
tax bill normally will be prorated in escrow.)

Joe will be issued one supplemental tax bill. It will be based on a value of $140,000 ($290,000 less
$150,000). The bill will cover a portion of the 2002/03 fiscal year (from 10/5/02 through 6/30/03).
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Example #2: Event occurring between January 1 and May 31.

Mary owns the property on January 1, 2002, (lien date for the 2002/03 fiscal year), and the property has an
assessed value of $150,000. Joe buys the property on March 29, 2002, and the new assessed value is $290,000.

The annual tax bill for the 2002/03 year will be issued in Mary’s name (as the lien date owner). It will be based on
a value of $150,000, however Joe will be responsible for the bill.

Joe will be issued two supplemental tax bills. The first will cover from 3/29/02 through 6/30/02 (a portion of the
2001/02 fiscal year). The second will be for the entire 2002/03 fiscal year. They will be based on a value of
$140,000 ($290,000 less $150,000). The values for the second bill may be slightly different due to the inflationary
factor applied to the assessed value on lien date.
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